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AI+区 块 链 对 Finance+ Law 的 影 响 

劳维信博士(WS Lo) 
 13537722212 (微信) 
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区 块 链 对 Business 的 影 响 
  

区 块 链 划 时 代 意 义 

解决数字世界的两大问题 
 

1. 数据记录的可信 
 

 超级账本 = 链式存储+ 分布式+ 权限机制+ 加密算法 

 

 

 

2. 交易过程的可信 
 
 智能合约 = 合同+ 法院 
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 1445 记 账  自 带 信 用 的 记 账 体 系 

卢卡·帕乔利(Luca Pacioli) 

1445 意大利 《计算与记录要论》 
复式记账： 

  
一人所有之财产=其人所有权之总值 

 

区块链账本 
 
每次写入都作为交易 
不可泯灭 
全量 全链 全息 
 
自带信用 的记账体系 
 

文明开始于记录 

 1844 公 司 法  智 能 工 作 流 生 态 系 统 

• Invented in last few centuries in Europe (Joint 
Stock Companies Act 1844 in England) 

• Probably the most important legal invention 
for the conduct of business ever 

• So what are the essential features? 

• Separate legal entity (Cf. proprietorship) 

• Perpetual existence 

• Limited liability 

• Transferability of ownership 

• Separation of ownership from 
management 

 

https://www.baidu.com/s?wd=%E3%80%8A%E8%AE%A1%E7%AE%97%E4%B8%8E%E8%AE%B0%E5%BD%95%E8%A6%81%E8%AE%BA%E3%80%8B&tn=44039180_cpr&fenlei=mv6quAkxTZn0IZRqIHckPjm4nH00T1Y3mHRYm1cLmWu9nvR4n1c10ZwV5Hcvrjm3rH6sPfKWUMw85HfYnjn4nH6sgvPsT6KdThsqpZwYTjCEQLGCpyw9Uz4Bmy-bIi4WUvYETgN-TLwGUv3EPHczrjD1PHfvPjmYn1mYnHmd
https://www.baidu.com/s?wd=%E3%80%8A%E8%AE%A1%E7%AE%97%E4%B8%8E%E8%AE%B0%E5%BD%95%E8%A6%81%E8%AE%BA%E3%80%8B&tn=44039180_cpr&fenlei=mv6quAkxTZn0IZRqIHckPjm4nH00T1Y3mHRYm1cLmWu9nvR4n1c10ZwV5Hcvrjm3rH6sPfKWUMw85HfYnjn4nH6sgvPsT6KdThsqpZwYTjCEQLGCpyw9Uz4Bmy-bIi4WUvYETgN-TLwGUv3EPHczrjD1PHfvPjmYn1mYnHmd
https://www.baidu.com/s?wd=%E3%80%8A%E8%AE%A1%E7%AE%97%E4%B8%8E%E8%AE%B0%E5%BD%95%E8%A6%81%E8%AE%BA%E3%80%8B&tn=44039180_cpr&fenlei=mv6quAkxTZn0IZRqIHckPjm4nH00T1Y3mHRYm1cLmWu9nvR4n1c10ZwV5Hcvrjm3rH6sPfKWUMw85HfYnjn4nH6sgvPsT6KdThsqpZwYTjCEQLGCpyw9Uz4Bmy-bIi4WUvYETgN-TLwGUv3EPHczrjD1PHfvPjmYn1mYnHmd
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Pre 2008 (25 years) 

•1982 David Chaum’s Paper 

•1990 DigiCash  E-Cash 

•1997 HashCash 

•1998 B-money 

 

 

•2008 Bitcoin 
 

 

The Final Piece of the Protocol Puzzle 



8/5/2018 

6 

第四波 

影 响? 

1. New Asset Class 新的资产类别 

 

2. Next Generation Internet startups 下一代价值互联网的创新初创
公司 

 

3. Next Generation Investment vehicle (e.g Token, Crypto/Token Fund) 

 下一代投资工具 



8/5/2018 

7 

Raising Money 

Crypto Asset 



8/5/2018 

8 

Multiples 
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新 的 资 产 类 别 

机会 

• Massive return 

• Uncorrelated assets 

• Limited supply 

• Inefficient market 

挑战 

• Custody is pain 

• AML/KYC 

• Exchanges for retail, how about 
professionals? 

国家数字货币 

• Bank of Canada - white paper digital currency 

 

• Estonia - planning estcoin, tokens not currency 

 

• Venezuela – Petro ICO 

 

• Marshall Island – intends to issue the Sovereign, or SOV, to supplement the 
U.S. dollar as its  legal tender 

 

• Ecuador – digital currency as a state-supported national system of finance 
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投 資 

信息互联网 

1. TCP/IP 

2. Email (1973) 

3. Web ( 1989) 

 —HTML, URL, HTTP 

4. Browser (Netscape 1994) 

5. Ecommerce (Amazon 1994) 

6. Search (Google 1998) 

7. Media (iTune 2002, App Store 2007) 

8. Social (Facebook 2004) 

9. BAT 
 

 

 

价值互联网 

1. Blockchain (the new TCP/IP) 

2. Bitcoin (2008) 

3. Smart Contract (2013) 

4. National Digital Currencies (2019?) 
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ICO 

投资，融资的创新 

 

                         VC 基金 (5-7 年), Token基金 (1-2 年), Token基金代投 (3-6 月) 

 

• IPO 

• ICO /IEO/IFO 

• 先 IPO, 再 ITO (Canada) 

• STO (法律监管) 

• 同时上市: IPO + STO (Phuncoin) 

 

 
                         

                基金发 token 上市，投 tokens (3-6 月) 

• 投股权 

• 投 token 

• 投股权，优惠买/送  token 
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传 统 股 市 逐 步 消 亡 ? 

数 字 文 明 

• AI and Blockchain are key enabling technologies for the coming Digital Era 

 

• Business impact will be huge 

 

• Law will be rewritten or modified 
IP Law 
公司法 
证卷法 
合同法 
众筹法 

 

• Singularity Art: 科技智能将重构艺术、艺术家与创作力  
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     Thank You! 

  劳维信 


